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THE FIRST QUARTER ENDED 31 MARCH 2009
NOTES TO ACCOUNTS

A1   
Basis of Preparation
The interim financial statements are unaudited and have been prepared in accordance with the requirements of Financial Reporting Standards (“FRS”) 134 “Interim Financial Reporting” and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad (“BMSB”). 

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December 2008. These explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the year ended 31 December 2008.

The accounting policies and method of computation used in preparing the interim financial statements are consistent with those adopted for the audited financial statements for the year ended 31 December 2008. 
The Group has not opted for early adoption of the following new and revised FRSs and Issues Committee Interpretations (“IC Interpretations”) which are applicable to the Group: 
	
	
	Effective date

	FRS 7
	Financial instruments: disclosures
	1 January 2010

	FRS 8
	Operating segments
	1 July 2009

	FRS 139
	Financial instruments: recognition and measurement
	1 January 2010

	IC Interpretation 10
	Interim financial reporting and impairment
	1 January 2010

	
	
	


The Group has applied the transitional provisions in FRS 7 and FRS 139 which exempt entities from disclosing the possible impact arising from initial application of the respective standards on the financial statements of the Group. The adoption of the other FRS and IC Interpretation is not expected to have a significant impact on the financial statements of the Group.  
A2   
Auditors’ Report on Preceding Annual Financial Statements
The auditors’ report on the financial statements for the year ended 31 December 2008 was not qualified.

A3   
Comments about Seasonal or Cyclical Factors
The business operation of the Group may, generally, be deemed seasonal and cyclical. In most years a drop occurs around the time of major local festivities, specifically Hari Raya and Chinese New Year.

However, the current global economic crisis has critically affected domestic business environment which may cause a prolonged downturn.

A4   
Unusual Items Due to their Nature, Size or Incidence
There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the quarter.
A5   
Changes in Estimates 
There were no changes in estimates that have had a material effect in the quarter.

A6   
Debt and Equity Securities
There were no issuance, cancellation, repurchase, resale and repayment of debt and equity securities for the current financial year to date other than as mentioned below:-
(a) Treasury Shares
During the financial period ended 31 March 2009, the Company repurchased 45,300 of its issued ordinary shares from the open market at an average cost of RM0.273 per share. The shares repurchased are being held as treasury shares in accordance with Section 67A of the Companies Act 1965. 

A7   
Dividend Paid
There was no payment of dividend during the quarter.
A8   
Segmental Information
	
	                                  
	 3 months ended 31.03.2009

	
	
	RM


Segment Revenue
	Local
	
	15,560,493

	Overseas
	  
	 9,125,641

	
	
	

	Sales
	
	24,686,134



	
	                                  
	3 months ended 31.03.2009

	
	
	RM


Segment Results
	Local
	
	(3,149,900)

	Overseas
	   
	  (635,401)

	
	   
	

	Loss from operations
	   
	(3,785,301)

	
	   
	

	Finance cost
	   
	 (687,562)

	Tax
	
	 1,091,837

	
	
	

	Net loss for the period
	
	(3,381,026)



A9   
Valuation of Property, Plant and Equipment
The valuations of property, plant and equipment have been brought forward without amendment from the financial statements for the year ended 31 December 2008.
A10   
Subsequent Events
There were no material events subsequent to the end of the current quarter up to the date of this announcement that have not been reflected in the financial statements for the quarter ended 31 March 2009.

A11   
Changes in Composition of the Group
There were no changes in the composition of the Group during the quarter.

A12   
Contingent Liabilities or Assets
The contingent liability of the Company is as follows:-
	
	As at 31.03.2009
	As at 31.12.2008

	
	RM
	RM

	Corporate guarantees given to  financial institutions for banking  facilities granted to a subsidiary 
	9,800,000
	9,800,000



There were no contingent assets arose during the quarter.
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